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As discussed in our March market update, the S&P 500 crossed below its 200-day moving average.  We said, the market may bounce and if it doesn’t regain the 

average it would likely be an opportunity to reduce risk.  This proved to be correct.  As the market tried to move back above the blue line (200-DMA) and failed.  

Extreme volatility has followed.  A lot is happening behind the scenes with tariff discussions, bond market volatility so investors should be reviewing their investment 

portfolios, diversification and especially their financial plans to use this volatility as an opportunity.  If you have any questions, please contact us to set a time to see 

how we can help you. 
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The US Dollar has started falling almost as much as stock prices.  This is unusual volatility and has positively affected gold prices.  Although the equity markets have 

been very volatile, and bonds and Bitcoin have fallen recently, gold prices have been hitting all-time highs. 
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The S&P 500 as of March 1st, 2025, closed below the 12 Month moving average.  This has historically been a sell signal for stocks.  From 1995, as shown in the chart 

below, had you sold when the S&P 500 went below the average, you could have avoided significant downside during 2000-2003 and 2007-2009.  If you stayed invested 

or bought when it went above the moving average, you could have captured most of the upside.  As of April 11st, 2025, the S&P 500 is still below both the 12-month 

moving average and the 200-day moving average. 
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Overtime there is usually a regression to the trend line.  Since before 1929 and through last year, the market is either below or above the trend line and most recently 

the most above trend in history.  If we see the market move back to trend over the next few years or decades, it will mean a substantial pullback in US large cap equity 

prices. 
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Nvidia, one of the largest companies in the S&P 500, Nasdaq 100 and “Magnificent 7” has not only crossed below the 200-day moving average, but the shorter term 50 

day moving average has now crossed below the 200-day moving average as well.  This is called a “death cross” and a negative occurrence and the opposite of the 

golden cross which happened in early 2023.  This is the first death cross since 2022.  This is happening in a few of the largest companies in the S&P 500 and Nasdaq 

100.  This is a negative sign for the markets since they are market capitalization weighted indices which gives a larger percentage weighting to the larger companies. 
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As you can see below at the end of March 2025, the Magnificent 7 stocks and as of today have entered a bear market defined by being down by 20%.  The S&P 500 is 

down over 10% year to date, although the other 493 stocks in the index are doing much better.  Over the last two years, only 30% of stocks or so outperformed the 

index and was highly concentrated in the larger names.  This may be reversing which may lead to smaller companies outperforming large and value companies 

outperforming growth stocks. 
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For the first time in a long time, we are now seeing money flowing away from the US equity markets into the Eurozone, United Kingdom and emerging markets.  This 

presents opportunities we have not seen in many years.  The US has had huge outperformance compared to international and emerging markets stocks making the 

valuation difference the greatest we have seen in 50 years.  With the US government reducing its workforce and cutting spending, investors may be seeing 

opportunities elsewhere in the world. 
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Through the 1st Quarter of 2025, the following chart shows the best performing asset classes priced in US dollars.  The top performing asset classes for the last few 

years are now performing poorly and precious metals like gold and silver are performing very well.  International markets like the German DAX and Chinese Hang Seng 

are outperforming US stocks by a significant amount.   
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Volatility has certainly picked up in recent weeks.  Markets that were largely positive at the highs of 2025 have had dramatic pullbacks as you can see below. 
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Bitcoin and other crypto currencies exploded higher after the election with the expectation of a more accommodating SEC and administration.  Recently, however, we 

have seen more volatility and even a bear market pull back in Bitcoin. 
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It is important to monitor stimulus efforts from the Federal Reserve or US government as they typically jump into action during recession or times of crisis.  Last week 

we saw the 10-year yield as low as 3.90%.  With tariff uncertainty and back and forth with China, we saw 10-year yields spike to 4.5% overnight, likely due to selling by 

China during an illiquid overnight trading session and an unwind of the “basis trade”.  The next day, a 90 day pause on tariffs was put in place.  The volatility in interest 

rates was causing an unwind in what is called the “basis trade” where hedge funds use extreme leverage in trading treasury bonds.  This could have led to intervention 

by the federal reserve if the dislocations worsened and a bailout necessary similar to during Covid or the Long Term Capital Management crisis from many years ago. 
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As noted in our last report, the chart below on gold is more attractive than US equities.  Since our March 11th market update, gold has moved from $2,917 per ounce to 

over $3,200 per ounce.  There may be pullbacks, but as of right now, gold has been one of the best positions to own year to date and is up over 22% in 2025 as of the 

time of this writing on April 11th at 3:22pm.  Savior portfolios have owned gold, silver and other commodities since 2022.  This has helped provide positive returns year-

to-date in our model portfolios compared to negative overall performance in most US equity indices.  Please see the disclosures. 
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As mentioned in our last report, we may close to the end of Phase 4 of the economic cycle where we head into Phase 1, which is contraction.  During 
contraction, interest rates go down, helping bond prices, commodities still do well but equities perform negatively or at least worse than cash.  There are 
many places to find positive returns even during uncertain times like today.  Savior has the ability to use inverse and leveraged exchange traded funds 
(please see disclosures related to inverse and leveraged ETFs), providing the opportunity to make money in asset classes that are falling or use less capital 
at risk. 

 



Disclosure Regarding Leveraged ETFs
Savior leveraged and inverse ETF strategies do not follow the recommended prospectus holding time for inverse or leveraged ETF’s.  
Savior portfolios will hold leveraged and inverse ETF positions for more than one day.

We believe, If managed properly inside of an active advanced trading and allocation model, pairing the leveraged or inverse ETF’s, 
with a non-equity, cash, money market or bond alternative may lower the volatility of the total portfolio and out-perform the 
comparable indices: providing both downside protection and greater upside returns.  *See additional disclosures at the end of this 
presentation. 
Using inverse or leveraged ETF’s, compared to shorting or obtaining leverage using margin may avoid high interest costs and margin 
calls.
Most investment advisors at major brokerage firms are not permitted to recommend or invest in these securities.  There are risks 
associated with using Inverse and Leveraged ETF’s that are different than traditional ETF’s.  Savior LLC uses them as part of a complex 
investment strategy with ongoing oversight.

Information and Prospectus From ProShares Website:QLD | Ultra QQQ | ProShares
Important Considerations
This leveraged ProShares ETF seeks a return that is 2x the return of its underlying benchmark (target) for a single day, as measured 
from one NAV calculation to the next.

Due to the compounding of daily returns, holding periods of greater than one day can result in returns that are significantly different 
than the target return, and ProShares' returns over periods other than one day will likely differ in amount and possibly direction from 
the target return for the same period. These effects may be more pronounced in funds with larger or inverse multiples and in funds 
with volatile benchmarks.

Investors should monitor their holdings as frequently as daily. Investors should consult the prospectus(here) for further details on the 
calculation of the returns and the risks associated with investing in this product.

Products and services provided by Savior LLC DBA Savior Wealth
Headquartered at 40 Washington Street, Suite 210, Wellesley, MA 02481
To learn more:  saviorwealth.com - 888-9SAVIOR - investorrelations@saviorwealth.com

https://www.proshares.com/our-etfs/leveraged-and-inverse/qld
https://www.proshares.com/resources/prospectus-and-sai


Disclosure Regarding Inverse ETFs
Savior leveraged and inverse ETF strategies do not follow the recommended prospectus holding time for inverse or leveraged ETF’s.  
Savior portfolios will hold leveraged and inverse ETF positions for more than one day.

We believe, If managed properly inside of an active advanced trading and allocation model, pairing the leveraged or inverse ETF’s, 
with a non-equity, cash, money market or bond alternative may lower the volatility of the total portfolio and out-perform the 
comparable indices: providing both downside protection and greater upside returns.  *See additional disclosures at the end of this 
presentation. 
Using inverse or leveraged ETF’s, compared to shorting or obtaining leverage using margin may avoid high interest costs and margin 
calls.
Most investment advisors at major brokerage firms are not permitted to recommend or invest in these securities.  There are risks 
associated with using Inverse and Leveraged ETF’s that are different than traditional ETF’s.  Savior LLC uses them as part of a complex 
investment strategy with ongoing oversight.

Information and Prospectus From: TBF | Short 20+ Year Treasury | ProShares and PSQ | Short QQQ 
| ProShares 
Important Considerations
These Inverse ProShares ETFs seek a return that is 1x the inverse return of its underlying benchmark (target) for a single day, as 
measured from one NAV calculation to the next.

Due to the compounding and other factor of daily returns, holding periods of greater than one day can result in returns that are 
significantly different than the target return, and ProShares' returns over periods other than one day will likely differ in amount and 
possibly direction from the target return for the same period. These effects may be more pronounced in funds with larger or inverse 
multiples and in funds with volatile benchmarks.

Investors should monitor their holdings as frequently as daily. Investors should consult the prospectus(here) for further details on the 
calculation of the returns and the risks associated with investing in this product.

Products and services provided by Savior LLC DBA Savior Wealth
Headquartered at 40 Washington Street, Suite 210, Wellesley, MA 02481
To learn more:  saviorwealth.com - 888-9SAVIOR - investorrelations@saviorwealth.com

https://www.proshares.com/our-etfs/leveraged-and-inverse/tbf
https://www.proshares.com/our-etfs/leveraged-and-inverse/psq
https://www.proshares.com/our-etfs/leveraged-and-inverse/psq
https://www.proshares.com/resources/prospectus-and-sai


This information expresses the views and opinions of Savior Wealth as of the date it was written or indicated, and such views are subject to change without notice. Savior
Wealth, a DBA of Savior LLC (“Savior”) (CRD # 299178) has no duty nor obligation to update the information contained herein. This communication may include forward looking
statements that are based on the then-current beliefs of the participants. Such forward-looking statements may involve assumptions and known or unknown risks and
uncertainties that are subject to change and may differ from actual results, performance, or events that occur in the future. Further, Savior makes no representation, and it
should not be assumed, that past investment performance is a guarantee of future results. Moreover, wherever there is the potential for profit there is also the possibility of
loss.  Performance numbers in this presentation are approximations and may not be correct.  They are used for demonstration purposes only.  Savior composite performance Data is provided 
by BlackDiamond. © 2023 The Black Diamond Wealth Platform is a product of SS&C Advent, a division of SS&C Technologies Holdings, Inc.  Yahoo Finance, Barcharts.com, 
Ycharts and advisor perspectives.  The returns in this presentation do no represent actual returns of any portfolio or composite.  The returns contained herein are for demonstration purposes only.
This document is being made available for informational purposes only and should not be used for any other purpose. The information contained herein does not constitute
and should not be construed as an offering of advisory services or an offer to sell or a solicitation to buy any securities or related financial instruments in any jurisdiction.
Certain information contained herein concerning economic trends and performance is based on or derived from information provided by independent third-party sources.
Savior believes that the sources from which such information has been obtained are reliable; however, it cannot guarantee the accuracy of such information and has not
independently verified the accuracy or completeness of such information or the assumptions on which such information is based.
Leverage Risk: Leverage may be used in investment and trading, generally through purchasing inherently leveraged instruments such as ETFs. The prices of leveraged
instruments can be highly volatile, and investments in leveraged instruments may, under certain circumstances, result in losses that exceed the amounts invested. Borrowing
magnifies the potential for losses and exposes the client to interest expense on money borrowed. Leveraged ETFs will amplify losses because they are designed to produce
returns that are a multiple of the equity index to which they are designed to track. Leveraged ETF Risk: Leveraged ETFs will amplify gains and losses. Most leveraged ETFs
“reset” daily. Due to the effect of compounding, their performance over longer periods of time can differ significantly from the performance of their underlying index or
benchmark during the same period of time
Inverse/Enhanced Market Strategies. Savior Wealth may utilize long and short mutual funds and/or exchange traded funds that are designed to perform in either an: (1)
inverse relationship to certain market indices (at a rate of 1 or more times the inverse [opposite] result of the corresponding index) as an investment strategy and/or for the
purpose of hedging against downside market risk; and (2) enhanced relationship to certain market indices (at a rate of 1 or more times the actual result of the corresponding
index) as an investment strategy and/or for the purpose of increasing gains in an advancing market. There can be no assurance that any such strategy will prove profitable or
successful. In light of these enhanced risks/rewards, a client may direct Savior Wealth, in writing, not to employ any or all such strategies for their accounts.
Savior may elect to hold inverse ETFs and leveraged ETFs longer than one day as part of an overall strategy with conflicts with prospectus.
Past performance is not a guarantee of future performance. Savior performance and statistics provided may be gross of profit carry and other fees. Typical management fees are 2% annually and a 
20% performance fee.  Volatility may affect returns.  Calculations are subject to human error.
Disclaimer: any graph, chart, or formula should not, in and of itself, be used to determine which securities to buy or sell.
Savior LLC and/or its personnel may or may not own positions and/or trade any securities that are the subject of the education and subsequent information we provide. Past
performance is not indicative of future results. You acknowledge and agree that no promise or guarantee of success or profitability has been made between you and Savior
LLC.
If you have questions about risk, please contact our Chief Compliance Officer at 888-972-8467:
 Savior Wealth
 Sandy Copabianco
 40 Washington Street, Suite 210
 Wellesley Hills, MA 02481
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40 Washington Street 
Suite 210

Wellesley, MA 02481

888-972-8467
Saviorwealth.com
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